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(4) To make all reasonable rules and regulations it deems necessary

for the proper maintenance, use,' operation, and control of the

airport and provide penalties for the violation of these rules and

regulations; provided, the rules and regulations and schedules of

fees not be in conflict with the laws of North Carolina and the

regulations of the Federal Aviation Administration. The Airport

Authority may administer and enforce any airport zoning

regulations adopted by the City of Lincolnton or the County of

Lincoln.

(5) To issue bonds pursuant to Article 5 of Chapter 159 of the

General Statutes.

(6) To sell, lease, or otherwise dispose of any property, real or

personal, belonging to the Airport Authority, according to the

procedures described in Article 12 of Chapter 160A of the

General Statutes, but no sale of real property shall be made

without the approval of the Lincoln County Board of

Commissioners and the Lincolnton City Council.

(7) To purchase any insurance that the Federal Aviation

Administration or the Airport Authority shall deem necessary.

The Airport Authority shall be responsible for any and all

insurance claims or liabilities.

(8) To deposit or invest and reinvest any of its funds as provided by

the Local Government Finance Act, as it may be amended from

time to time, for the deposit or investment of unit funds.

(9) To purchase any of its outstanding bonds or notes.

(10) To operate, own, lease, control, regulate, or grant to others, for

a period not to exceed 25 years, the right to operate on any

airport premises restaurants, snack bars, vending machines, food

and beverage dispensing outlets, rental car services, catering

services, novelty shops, insurance sales, advertising media,

merchandising outlets, motels, hotels, barber shops, automobile

parking and storage facilities, automobile service establishments,

and all other types of facilities as may be directly or indirectly

related to the maintenance and furnishing to the general public of

a complete air terminal installation.

(11) To contract with persons, firms, or corporations for terms not to

exceed 25 years, for the operation of airline-scheduled passenger

and freight flights, nonscheduled flights, and any other airplane

activities not inconsistent with the grant agreements under which

the airport property is held.

(12) To erect and construct buildings, hangars, shops, and other

improvements and facilities, not inconsistent with or in violation

of the agreements applicable to and the grants under which the

real property of the airport is held; to lease these improvements

and facilities for a term or terms not to exceed 25 years; to

borrow money for use in making and paying for these

improvements and facilities, secured by and on the credit only of

the lease agreements in respect to these improvements and
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